FINANCIAL
CONDUCT
AUTHORITY

Annual Return (AR30) form

Society Name: The Forum Music Studios Limited

Society Num: 8147

An Annual Return must be completed by all societies registered under the Co-operative and
Community Benefit Societies Act 2014 ('the Act') (including any societies previously registered
under the Industrial and Provident Societies Act 1965)or the Co-operative and Community
Benefit Societies Act (Northern Ireland) 1969 ('the Act') (including any societies previously
registered under the Industrial and Provident Societies Act 1969). The Annual Return must
include:

e this form;
e a set of the society's accounts; and
e where required, an audit report or report on the accounts.

A society must submit the Annual Return within 7 months of the end of the society's financial
year. Failure to submit on time is a prosecutable offence.

Please note that this form, including any details provided on the form, will be made available to
the public through the Mutuals Public Register: https://mutuals.fca.org.uk. Our privacy notice
explains how and why we use personal data: https://www.fca.org.uk/privacy.

For guidance on our registration function for societies, which includes guidance on the

requirement to submit an Annual Return, please see here:
https://www.handbook.fca.org.uk/handbook/RFCCBS

2.1 What date did the financial year covered by these accounts end?

30/06/2023
3.1 Please provide the names of the people who were directors of the society during the
financial year this return covers.

Some societies use the term ‘committee member’ or ‘trustee’ instead of ‘director’. For ease of
reference, we use ‘director’ throughout this form.

Name of Director Month of Birth Year of Birth
Mrs A Mckay Dec 1966
Mr M J Bainbridge Nov 1984

Mrs V K Gill Jan 1977


https://mutuals.fca.org.uk
https://www.fca.org.uk/privacy
https://www.handbook.fca.org.uk/handbook/RFCCBS

Mr S Milbourne Nov 1981

Mrs L Sanders-Jerrom Nov 1967
Mr J W Mckay Aug 1995
Mr J J Watson Sep 1973
Mrs K Matthews Jan 1950

3.2 All directors must be 16 or older. Please confirm this is this case:

¥ All directors are aged 16 or over

3.3 Societies are within the scope of the Company Director Disqualification Act 1986 (CDDA).
Please confirm that no director is disqualified under that Act:

¥ No director is disqualified

3.4 Please state any close links which any of the directors has with any society, company or
authority.

‘Close links’ includes any directorships or senior positions held by directors of the society in
other organisations.

N/A

3.5 Please provide the name of the person who was secretary at the end of the financial year
this return covers.

Societies must have a secretary

Name of Secretary Month of Birth Year of Birth

Allison B Mckay Dec 1966

4.1 Please confirm that:

¥ accounts are being submitted with this form

¥ the accounts comply with relevant statutory and accounting requirements



¥ the accounts are signed by two members and the secretary (3 signatures in total)

4.2 Based on the accounts, please provide the information requested below for the financial
year covered by this return.

Number of members 5
Turnover 490583
Assets 77974
Number of Employees 8
Share Capital 0
Highest rate of interest 0

paid on shares

4.3 What Standard Industrial Classification code best describes the society’s main business?

Where more than one code applies, please select the code that you feel best describes the
society’s main business activity. You will find a full list of codes here

SIC Code Operation of arts facilities (90040) *

Societies are required to appoint an auditor to audited unless they are small or have disapplied
this requirement. For further guidance see chapter 7 of our guidance:
https://www.fca.org.uk/publication/finalised-guidance/fg15-12.pdf

5.1 Please select the audit option the society has complied with:

Full Professional Audit

~

Auditor’s report on the accounts
© Lay Audit
“ No audit

5.2 Please confirm the audit option used by the society is compliant with the society’s own
rules and the Act

¥ We have complied with the audit requirements


http://resources.companieshouse.gov.uk/sic/
https://www.fca.org.uk/publication/finalised-guidance/fg15-12.pdf

5.3 Please confirm any audit report (where required) is being submitted with this Annual
Return

“ Yes

“ Not applicable

5.4 Is this society accepted by HM Revenue and Customs (HMRC) as a charity for tax
purposes?

“ Yes
“ No

5.5 If the society is registered with the Office of the Scottish Charity Regulator (OSCR) please
provide your OSCR registration number.

Registered
Not applicable

5.6 Is the society a housing association?

“ No

Yes

6.1 Is the society a subsidiary of another society?

Yes
“ No

6.2 Does the society have one or more subsidiaries?
(As defined in sections 100 and 101 of the Act)

“ Yes

“ No



All societies are registered meeting one of two conditions for registration. These are that the
society is either:

¢ a bona fide co-operative society (‘co-operative society’); or
e are conducting business for the benefit of the community (‘community benefit society’).

Your society is registered meeting the condition for registration that it is conducting its business
for the benefit of the community.

For further information on the condition for registration, please see chapter 5 of our guidance
here.

Community benefit societies must answer the following questions in relation to the financial year
covered by this return.

7B.1 What is the business of the society?

For example, did you provide social housing, run an amateur sports club etc.

The Forum Music studios is a grassroots live music venue and creative arts service provider

7B.2 Please describe the benefits to the community the society delivered?

Here we are looking to see what the benefits to the community were. Community can be said
to be the community at large. For example, did you relieve poverty or homelessness through
the provision of social housing.

We deliver and support educational and inspriational activities that engage young people in

the arts and in particular music. We offer a safe and dedicated space for all members of the
community to participate and socialise through live music and creative entertainment. We
provide a platform of support for artists and bands as well as hobbyist musicians and
performers to develop their craft and careers. We deliver tailored workshops and supported .

7B.3 Please describe how the society’s business delivered these benefits?

The business of the society must be conducted for the benefit of the community. Please
describe how the society’s business (as described in answer to question 7B.1) provided benefit
to the community.


https://www.fca.org.uk/publication/finalised-guidance/fg15-12.pdf

Our mission is to ensure that Music continues to grow as a cultural lifestyle choice for all
members of the community. We create and develop digitally equipped facilities that are
accessible for all and support music education, artist development and community
entertainment. With working partnerships and professional relations within the music

industry, including the private, public and educational sectors, we aim to enrich the diverse

7B.4 Did the society work with a specific community, and if so, please describe it here?

For instance, were the society’s activities confined to a specific location; or to a specific group
of people? Please note that in serving the needs of any defined community, the society should
not inhibit the benefit to the community at large.

Our facility is in central Darlington therefore many activities are accessed by our local
community and surrounding villages. Visitors to our facility that attend live music events
include people from other regions. We are wholly inclusive and aim to provide an environment
that is safe and welcoming for all.

7B.5 What did the society do with any surplus or profit?

For instance, did you pay a dividend to members (and if so, on what basis); did money get
reinvested in the business; put into reserves; used for some other purpose?

We do not pay dividends. As an interdependent hub, the Forum Music Studios operates as a
sustainable social enterprise where commercial activity is reinvested in maintaining and
improving our facilities and enhancing the activities and services that benefit our community.
We are guided and governed by a strong sense of social responsibility to ensure income and
surpluses are ethically distributed and restricted to the protect and preserve the work we do

7B.6 Please state any significant commercial arrangements that the society has, or had, with
any other organisation that could create, or be perceived as creating, a conflict of interest.

Please tell us how you ensured that any such conflict of interest did not prevent the society
from acting for the benefit of the community.

Our facilities along with the services we provide to the community are unique in our

region.Our facilities and resources support organisations and individuals so that they have a
base to deliver and develop their services for the community

Our Board of Directors are locally recruited and represent the community we serve, with

skills and expertise in various key areas they collectively ensure any conflict of interest is [
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The Forum Music Studios Limited

Report of the Directors
for the Year Ended 30 June 2023

The directors present their report with the financial statements of the company for the year ended 30 June 2023.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES
The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable
laws and regulations.

Co-operative and Community Benefit Society law requires the directors to prepare financial statements for each financial
year. Under that law, the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).

Under Co-operative and Community Benefit Society law, the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the Community Benefit Society and of the profit
or loss of the Community Benefit Society for that period. In preparing the financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

® prepare the financial statements on the going concern basis unless it is appropriate to presume that the Community
Benefit Society will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Community Benefit Society’s transactions and disclose with reasonable accuracy at any time, the financial position of the
Community Benefit Society and enable them to ensure that the financial statements comply with the Co-operative and
Community Benefit Societies Act 2014. They are also responsible for safeguarding the assets of the Community Benefit
Society and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 July 2022 to the date of this report.

Mrs A B Mckay

Mrs K J Matthews (resigned 23.11.22)

J J Watson (resigned 23.11.22)

M J Bainbridge

Mrs VK Gill

S Milbourne (appointed 15.02.23)

Mrs L Sanders-Jerrom (appointed 15.02.23)
J W Mckay (appointed 24.05.23)

ON BEHALF OF THE BOARD:
s [;«
_z"/“”} {'/?‘ el
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The Forum Music Studios Limited

Revenue Account
for the Year Ended 30 June 2023

TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income

OPERATING PROFIT

Interest payable and similar expenses
PROFIT BEFORE TAXATION
Tax on profit

PROFIT FOR THE FINANCIAL YEAR

Year Ended
30.6.23
Notes £
490,583
(239,080)

251,503

(219,731)
31,772

4 31,772

(310)
31,462
(6,746)

24,716

The notes form part of these financial statements

Page 3

Year Ended
30.6.22
£
427,184

(192,371)

234,813
(213,723)

21,090
_ 5113

26,203

580

26,783

(9,820)
16,963



The Forum Music Studios Limited (Registered number: RS008147)

Balance Sheet
30 June 2023

Notes

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

ACCRUALS AND DEFERRED INCOME
NET ASSETS

RESERVES
Retained earnings

30.6.23
£ £
22,288
6,729
4,313
99,108
110,150
(32,176)
77,974
100,262
(11,921)
O]
88,341
88,341
88,341

30.6.22
£ £
26,572
6,135
8,713
90402
105,250
(19,688)
85,562
112,134
(18,509)
(30,000)
63,625
63,625
63,625

The financial statements were approved by the Board of Directors and authorised for issue on gll / 2/013

and were signed on its behalf by:

Mrs A B Mckay - Secretary

G

M J Bainbridge - Director

The notes form part of these financial statements

Page 4
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The Forum Music Studios Limited (Registered number: RS008147)

Notes to the Financial Statements

for the Year Ended 30 June 2023

1.

STATUTORY INFORMATION

The Forum Music Studios Limited is a Community Benefit Society, registered in England and Wales. The society’s
registered number and registered office address can be found on the Society Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities" and the Co-operative and Community Benefit Societies Act 2014. The financial statements have been
prepared under the historical cost convention.

Turnover
‘Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 10% on reducing balance
Plant and machinery etc - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The society operates a defined contribution pension scheme. Contributions payable to the society’s pension scheme
are charged to profit or loss in the period to which they relate.

The notes form part of these financial statements
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The Forum Music Studios Limited

Notes to the Financial Statements - continued

for the Year Ended 30 June 2023

3.

6.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2022 - 8).

OPERATING PROFIT

The operating profit is stated after charging:

Year Ended
30.6.23
£
Depreciation - owned assets 5,344
TANGIBLE FIXED ASSETS
Land & Music Catering Plant & Furniture &
Buildings Equipment Equipment Machinery Computers
£ £
COST
At 1 July 2022 14,177 17,840 7,124 5,039 4,108
Additions - - 1,060 - -
Disposals - - - - -
At 30 June 2023 14,177 17,840 8,184 5,039 4,108
DEPRECIATION
At 1 July 2022 3,751 9,915 2,406 3,326 2,318
Charge for the year 1,043 1,981 1,445 428 447
Eliminated on disposal - - - - -
At 30 June 2023 4,794 11,896 3,851 3,754 2,765
NET BOOK VALUES
At 30 June 2023 9,383 5,944 4,333 1,285 1,343
At 30 June 2022 10,426 7,925 4,718 1,713 1,790
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.6.23
£
Trade debtors 1,581
Other debtors 2,732
4,313

Page 6

Year Ended
30.6.22
£
6,539

22,288

26,572

30.6.22

4,233
4,480

8,713

continued...



The Forum Music Studios Limited

Notes to the Financial Statements - continued

for the Year Ended 30 June 2023

7.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Other creditors

ACCRUALS AND DEFERRED INCOME

Accruals and deferred income

Page 7

30.6.23
11,287
16,083

4,806

32,176

30.6.22
£
7,400
8,681
3,237

19,688

30.6.22

18,509

30.6.22

30,000

continued...



The Forum Music Studios Limited

Notes to the Financial Statements - continued

for the Year Ended 30 June 2023

7.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE
YEAR
Other creditors

ACCRUALS AND DEFERRED INCOME

Accruals and deferred income

AFTER MORE THAN ONE

Page 8

30.6.23
11,287
16,083

4,806

32,176




The Forum Music Studios Limited

Trading Revenue Account
for the Year Ended 30 June 2023

Turnover

Bar sales

Room hire

Music education
Forum events
Catering

Film projects
Miscellaneous income
Grants

Cost of sales

Bar purchases

Music educational costs
Forum event costs
Catering purchases
Wages

Social security
Subcontractor costs

GROSS PROFIT

Other income
Government grants

Expenditure

Service charges

Light and heat

Directors' salaries
Directors' social security
Wages

Social security

Pensions

Subcontractor costs
Training

Equipment hire
Telephone

Printing, post and stationery
Advertising

Motor and travelling
Computer costs
Licences and insurance
Repairs and maintenance
Security costs
Household and cleaning
Sundry expenses
Accountancy

Carried forward

This page does not form part of the statutory financial statements

Year Ended
30.6.23
£

169,798
72,780
65,852

135,437

7,259
5,627
2,830
31,000

68,937
33,157
97,392

2,998
20,049

1,273
15,274

3,338
15,527
16,573

1,163

123,790

4,170

3,634

829
1,202
1,469
2,243

179
1,757
4,402

13,407
1,880
4,694
4,817
1,800

206,874
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490,583

239,080

251,503

251,503

251,503

Year Ended
30.6.22

£

126,270
61,033
39,870
97,241

3,714

2,706
96,350

53,156
31,897
79,788
1,487
24,870
1,173

2,496
12,871
14,707

979
119,961
2,646
1,669
420
1,049
1,029
1,586
1,357
4,557
484
2,069
3,487
12,697
1,576
4,552
4,268
1,870

196,330

427,184

192,371

234,813

5,113

239,926

239,926



The Forum Music Studios Limited

Trading Revenue Account
for the Year Ended 30 June 2023

Brought forward
Subscriptions

Consultancy fees

Legal and professional fees

Finance costs
Bank charges
Credit charges
Bank loan interest

Depreciation
Freehold property
Plant and machinery
Fixtures and fittings
Computer equipment

Profit on disposal of fixed assets
Plant and machinery

NET PROFIT

This page does not form part of the statutory financial statements

Year Ended
30.6.23
£ £
206,874 251,503
3,224
210,098
41,405
186
4,103
310
4,599
36,806
1,043
3,854
447
5,344
31,462
31,462
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Year Ended
30.6.22
£ £
196,330 239,926
1,079
6,298
203,707
36,219
264
3,213
(580)
2,897
33,322
1,158
4,785
596
6,539
26,783
26,783



